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Stock Code: 000727 

Stock Abbreviation: TPV Technology  

 

TPV TECHNOLOGY CO., LTD. 

2025 INTERIM REPORT (SUMMARY) 

 

Part I Important Notes 

This English summary is provided for the convenience of investors. It is based on the Interim Report of TPV 

Technology Co., Ltd. originally published in Chinese. To obtain a full understanding of the Company’s 

operating results, financial position and future development plans, investors are encouraged, if possible, 

to peruse the full text of the Interim Report, as disclosed on the media designated by the China Securities 

Regulatory Commission (the “CSRC”). Should there be any inconsistency or misinterpretation between this 

summary and the complete report, the latter shall prevail. 

 

All directors of the Company attended the Board meeting for the review of this Report. 

Modified audit opinion: 

□ Applicable   Not applicable 

Board-approved dividend distribution plan or plan for converting capital reserves into share capital 

for this reporting period: 

□ Applicable   Not applicable 

The Company has no plan for dividend distribution either in the form of cash or bonus shares, or 

plan for converting capital reserves into share capital. 

Board-approved dividend distribution plan of preferred shares for this reporting period: 

□ Applicable   Not applicable 

Part II Key Corporate Information 

1. Corporate Information 

Stock Abbreviation TPV Technology Stock Code 000727 

Stock Exchange for Stock Listing Shenzhen Stock Exchange 

Contact Information Board Secretary Securities Representatives 

Name Guo Zhen Xu Xin, Deng Wentao 

Office Address 
No. 77 Tianyou Road, Qixia District, 

Nanjing 

No. 77 Tianyou Road, Qixia District, 

Nanjing 
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Tel. 0755-36358633 025-66852685 

Email Address stock@tpv-tech.com stock@tpv-tech.com 

 

2. Key Financial Information 

Whether the Company needs to adjust retrospectively or restate the accounting data of its previous 

year? 

□Yes  No 

 This reporting period The same period last year YoY Change (%) 

Operating Revenue (RMB) 24,944,974,408.39 26,801,688,403.88 -6.93% 

Net profit attributable to the listed 

company’s shareholders (RMB) 
-492,207,447.89 53,390,810.20 -1,021.90% 

Net profit attributable to the listed 

company’s shareholders after deducting 

non-recurring gains and losses (RMB) 

-391,383,552.62 -20,934,803.22 - 

Net cash flow from operating activities 

(RMB) 
-1,801,602,737.61 -159,061,622.62 - 

Basic earnings per share (RMB/share) -0.1087 0.0118 -1,021.19% 

Diluted earnings per share (RMB/share) -0.1087 0.0118 -1,021.19% 

Weighted average return on net assets 

(%) 
-18.13% 1.79% -19.92% 

 End of this reporting period End of last year Change (%) 

Total assets (RMB) 36,045,719,853.78 34,563,362,876.66 4.29% 

Net assets attributable to the listed 

company’s shareholders (RMB) 
2,450,577,682.11 2,978,072,867.73 -17.71% 

 

3. Number of Shareholders and Their Shareholdings 

Unit: share 

Number of ordinary shareholders at the end 

of the reporting period 
146,537 

Number of preferred shareholders with 

resumed voting rights at the end of the 

reporting period (if any) 

0 

Top 10 Shareholders (excluding shares lent in refinancing) 

Name of Shareholder 
Nature of 

Shareholder 

Shareholding 

percentage 

Number of 

shares held 

Number of 

restricted 

shares held 

Pledged, marked or 

frozen shares 

Status Number 

Nanjing CEC Panda 

Information Industry Group 

Co., Ltd. 

State-owned 

legal entity 
24.51% 1,110,344,828 0 Pledged 555,172,414 
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Nanjing New Industry 

Investment Group Co., Ltd. 

State-owned 

legal entity 
9.54% 432,336,244 0 N/A 0 

Nanjing Machinery & 

Electronics Industrial 

(Group) Co., Ltd. 

State-owned 

legal entity 
9.36% 424,098,770 0 N/A 0 

Nanjing Huadong 

Electronics Group Co., Ltd. 

State-owned 

legal entity 
3.62% 163,832,956 0 N/A 0 

Hong Kong Securities 

Clearing Company Ltd. 

Offshore legal 

entity 
1.34% 60,847,936 0 N/A 0 

China Merchants Bank Co., 

Ltd. - Southern CSI 1000 

Traded Open-End Index 

Securities Investment Fund 

Domestic non-

state-owned 

legal entity 

0.55% 25,065,100 0 N/A 0 

Xu Kaidong 
Domestic 

natural person 
0.36% 16,364,800 0 N/A 0 

China Merchants Bank Co., 

Ltd. - Huaxia CSI 1000 

Traded Open-End Index 

Securities Investment Fund 

Domestic non-

state-owned 

legal entity 

0.33% 14,797,000 0 N/A 0 

Industrial and Commercial 

Bank of China Limited - 

Guangfa CSI 1000 Traded 

Open-End Index Fund 

Domestic non-

state-owned 

legal entity 

0.26% 11,913,200 0 N/A 0 

Deng Xuheng 
Domestic 

natural person 
0.14% 6,208,300 0 N/A 0 

Related or acting-in-concert parties among 

the shareholders above 

Nanjing CEC Panda Information Industry Group Co., Ltd. and Nanjing 

Huadong Electronics Group Co., Ltd. are related parties; Nanjing New 

Industry Investment Group Co., Ltd. and Nanjing Machinery & Electronics 

Industrial (Group) Co., Ltd. are related parties. 

Shareholders involved in securities margin 

trading (if any) 

Shareholders of the Company: 

Xu Kaidong holds 6,439,900 shares of the Company through a customer 

margin trading guaranteed securities account of Sinolink Securities Co., Ltd., 

and 9,924,900 shares of the Company through an ordinary account. The 

total number of shares held is 16,364,800 shares. 

Deng Xuheng holds 6,208,300 shares of the Company through a customer 

margin trading guaranteed securities account of Huatai Securities Co., Ltd., 

and 0 shares of the Company through an ordinary account. The total 

number of shares held is 6,208,300 shares. 

Shareholders holding more than 5% of shares, the top 10 shareholders and the top 10 shareholders 

with non-restricted shares in circulation participating in the lending of shares in the refinancing 

business 

□ Applicable   Not applicable 

 

The top 10 shareholders and the top 10 shareholders with non-restricted shares in circulation 

changed from the previous period due to lending/returning of shares in the refinancing business 

□ Applicable   Not applicable 
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4. Change of the Controlling Shareholder or the De Facto Controller  

Change of the controlling shareholder in the reporting period:  

□ Applicable   Not applicable 

The controlling shareholder remained the same in the reporting period. 

Change of the de facto controller in the reporting period:  

□ Applicable   Not applicable  

The de facto controller remained the same in the reporting period. 

 

5. Number of Preferred Shareholders and Shareholdings of the Top 10 Preferred 

Shareholders 

□ Applicable   Not applicable  

No preferred shareholders in the reporting period. 

 

6. Corporate Bonds at the Date when Interim Report was Authorized for Issue  

□ Applicable   Not applicable  

 

 

Part III Important Matters 

Section 5, “Important Matters”, in the full text of the Company’s 2025 Interim Report provides a 

detailed account of the significant events that occurred during the reporting period. 

 

The Company focuses on the smart business, primarily encompassing the R&D, manufacturing, 

sales and service of smart display products. Our core products include monitors, TVs and audio-

visual (AVA) devices. During the reporting period, intensified competition across the global display 

industry drove continued declines in end-product selling prices while costs of core raw materials 

such as panels remained relatively stable, putting pressure on our overall gross profit margin. At 

the same time, the Company increased marketing investment to accelerate market expansion and 

deepen brand awareness; optimized overseas sales channels and dynamically reallocated global 

production capacity in response to uncertainties in trade and economic policies, which led to higher 

operating expenses. In addition, global currency fluctuations increased the cost of foreign-exchange 

hedging and resulted in net exchange losses. Collectively, these factors contributed to the 

Company's net loss for the first half of the year. 
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In the first half of 2025, the Company achieved an operating revenue of RMB 24.945 billion and a 

net loss attributable to the parent company of RMB 492 million, with an overall gross profit margin 

of 10.02%. 

 

(1) Monitors  

During the reporting period, global shipments of monitors increased by 3.20% year-on-year, and 

the Company’s monitor shipments rose 2.04% year-on-year to 19.51 million units. In the OBM 

business, the domestic market achieved growth in both sales volume and revenue under the 

influence of favorable government policies, while consumer demand in European market remained 

relatively weak. The ODM business maintained year-on-year growth. Although the overall growth 

rate slowed, the Company continued to lead the market by a significant margin, with market share 

steady at around 30%. However, adverse external conditions and intensified market competition 

exerted downward pressure on product prices. The drop in average selling price more than offset 

the positive effect of higher shipments, and revenue of the monitor business fell 0.74% year-on-year 

to RMB 15.699 billion. The monitor business will continue to target sustained growth in shipment 

volume, with the aim of consolidating our market share and maintaining our industry leadership. 

 

(2) Televisions 

During the reporting period, frequent adjustments in trade and economic policies pulled forward 

demand in North America and domestic consumption-stimulus measures also provided a boost. As 

a result, the overall shipment volume of the global TV market remained flat with a slight year-on-

year increase, though the marginal effects have been gradually diminishing. Channel inventory 

levels were relatively high, and in the face of pressure from retail promotions, the average market 

price decreased instead of rising. Competition among leading brands intensified, particularly as 

domestic enterprises accelerated their expansion overseas. 

 

The Company’s TV sales volume decreased by 2.66% year-on-year to 4.76 million units. In the OBM 

business, the Company adjusted prices to stabilize market share, achieving year-on-year growth in 

shipments. In the ODM business, our relatively well-established production layout supported the 

recovery in shipments. Nevertheless, substantial declines in finished-product prices led to TV 

revenue falling 21.62% year-on-year to RMB 7.154 billion, putting pressure on the overall 

performance. The Company will continue to pursue growth in large-screen and new display 

technologies to offer consumers more cost-effective smart TV choices in response to heightened 

price sensitivity. Simultaneously, we will strengthen bundled retail promotions of TVs with audio-

visual products and further promote word-of-mouth marketing. We also plan to enhance the 

diversification of manufacturing capacity layout, and decentralize the supply chain to enhance our 

resilience against risks. 
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Looking ahead, the Company aims to implement a combination of strategies—including brand 

innovation and differentiation, smart manufacturing technology, stringent quality control and cost 

advantages, and multi-channel market expansion—to address industry homogenization and price 

wars, thereby ensuring the sustainable growth of in sales volume and operating revenue. We will 

remain committed to our "ITQCS" principles (Innovation, Time-to-market, Quality, Cost, Service) and 

will continue to focus on R&D investment, market responsiveness, and customer support to 

consolidate and enhance our market position and competitive advantages, ultimately creating long-

term value for our shareholders and customers. 

 

 

 

 

 

 

 

 

TPV Technology Co., Ltd.  

Board of Directors 

15 August 2025 


